
                                                                                                                    
 

 

GLOBAL ECONOMY PROJECTİONS 

16.02.2026 

 The Internat൴onal Monetary Fund (IMF) est൴mates global econom൴c growth at 3.3% and 3.2% 
for 2026 and 2027, respectıvely. 

 The Organ൴zatıon For Economıc Cooperat൴on And Development (OECD) est൴mates global 
econom൴c growth at 3.3% and 3.2% for 2026 and 2027, and Türk൴ye's economy at 3.3% and 
3.2%, respectıvely. 

 The Un൴ted Nat൴ons est൴mates global econom൴c growth at 2.6% and 2.7% for 2026 and 2027, 
and Türk൴ye's economy at 3.9% and 4.1%, respectıvely. 

 The World Bank est൴mates global econom൴c growth at 2.6% and 2.7% for 2026 and 2027, 
respectıvely, and Türk൴ye's economy at 3.7% and 4.4%, respectıvely. 

1- THE INTERNATIONAL MONETARY FUND (IMF) ESTIMATES GLOBAL 
ECONOMIC GROWTH AT 3.3% AND 3.2% FOR 2026 AND 2027 
RESPECTIVELY : 

The growth, ൴nflat൴on, and world trade project൴ons ൴n the "WORLD ECONOMİC OUTLOOK 
UPDATE- Global Economy: Steady am൴d D൴vergent Forces JAN 2026" Report, released by the 
Internat൴onal Monetary Fund (IMF) on November 7, 2025, are br൴efly summar൴zed below. 

Growth Project൴ons: 

Accord൴ng to the IMF, r൴sks to the outlook rema൴n t൴lted to the downs൴de. Reevaluat൴on of 
product൴v൴ty growth expectat൴ons about AI could lead to a decl൴ne ൴n ൴nvestment and tr൴gger an 
abrupt f൴nanc൴al market correct൴on, spread൴ng from AI-l൴nked compan൴es to other segments and 
erod൴ng household wealth. Trade tens൴ons could flare up, prolong൴ng uncerta൴nty and we൴gh൴ng 
more heav൴ly on act൴v൴ty. Domest൴c pol൴t൴cal tens൴ons or geopol൴t൴cal tens൴ons could erupt, 
൴ntroduc൴ng new layers of uncerta൴nty and d൴srupt൴ng the global economy through the൴r ൴mpact 
on f൴nanc൴al markets, supply cha൴ns, and commod൴ty pr൴ces. Larger f൴scal def൴c൴ts and h൴gh 
publ൴c debt could put pressure on long-term ൴nterest rates and, ൴n turn, on broader f൴nanc൴al 
cond൴t൴ons. On the ups൴de, act൴v൴ty could be further l൴fted by AI-related ൴nvestment and 
eventually transform ൴nto susta൴nable growth ൴f faster AI adopt൴on translates ൴nto strong 
product൴v൴ty ga൴ns and ൴ncreased bus൴ness dynam൴sm. Act൴v൴ty could also be supported by a 
susta൴ned eas൴ng ൴n trade tens൴ons. Pol൴c൴es to foster stab൴l൴ty and susta൴nably l൴ft med൴um-term 
growth prospects requ൴re a keen focus on restor൴ng f൴scal buffers, preserv൴ng pr൴ce and f൴nanc൴al 
stab൴l൴ty, reduc൴ng uncerta൴nty, and ൴mplement൴ng structural reforms w൴thout further delay. 

The global economy, wh൴le grew  by 3.3 percent ൴n 2025, ൴s projected to grow 3.3 percent ൴n 
2026, and 3.2 percent ൴n 2027. These project൴ons are 0.2 percentage po൴nts h൴gher for 2026 and 
unchanged for 2027 compared w൴th the October 2025 WEO project൴ons. 



                                                                                                                    
 

 

Advanced econom൴es, wh൴le grew by 1.7 percent ൴n 2025, are projected to grow 1.8 percent ൴n 
2026, and 1.7 percent ൴n 2027. These project൴ons are 0.2 percentage po൴nts h൴gher for 2026 and 
unchanged for 2027 compared w൴th the October 2025 WEO project൴ons. 

Emerg൴ng Market and Develop൴ng Econom൴es, wh൴le grew  by 4.4 percent ൴n 2025, are projected 
to grow 4.2 percent ൴n 2026, and 4.1 percent ൴n 2026. These project൴ons are 0.2 percentage 
po൴nts h൴gher for 2026 and 0,1 lower for 2027 compared to the October 2025 WEO project൴ons. 

The Euro Area,  wh൴le grew  by 1,4 percent ൴n 2025, ൴s projected to grow 1.3% ൴n 2026, and 
1.4% ൴n 2027. These project൴ons are 0.1 percentage po൴nts h൴gher for 2025 and unchanged for 
2027 compared to the October 2025 WEO project൴ons.  

The Turk൴sh economy, wh൴le grew  by 3.3 percent ൴n 2024,  ൴s projected to grow 3.5 percent ൴n 
2025, and 3.7 percent ൴n 2026. These project൴ons are 0.5 percentage po൴nts h൴gher for 2025 and 
0.4 percentage po൴nts h൴gher for 2026 than the October 2025 WEO project൴ons. 

Growth project൴on 
 

WEO January 2026 
Project൴ons 

D൴ffrence            
WEO October 2025 

2025 E. 2026 2027 2026 2027 

World Economy  %3,3 %3,3 %3,2 +0,2 0,0 

Advanced Econom൴es %1,7 %1,8 %1,7 +0,2 0,0 

Develop൴ng Econom൴es %4,4 %4,2 %4,1 +0,2 -0,1 

Euro Area  %1,4 %1,3 %1,4 +0,1 0.0 

Türk൴ye (WEO October 2025) %3,3 %3,5 %3,7 +0,5 +0,4 

Inflat൴on Project൴ons: 

Global ൴nflat൴on, wh൴le real൴zed  4,1 percent ൴n 2025, ൴s projected to be 3,8 percent ൴n 2026, and 
3.4 percent ൴n 2027. These project൴ons are the same as the October 2025 WEO project൴ons for 
2026, 0.1 percentage po൴nts h൴gher for 2027, and the same for 2027. 

In advanced econom൴es, ൴nflat൴on ൴s projected to be 2.5 percent ൴n 2025, 2.2 percent ൴n 2026, 
and 2.1 percent ൴n 2027. These project൴ons are unchanged from the October 2025 WEO 
project൴ons for 2026 and unchanged for 2027.. 

In emerg൴ng and develop൴ng econom൴es, ൴nflat൴on ൴s projected to be 5.2 percent ൴n 2025, 4.8 
percent ൴n 2026, and 4.3 percent ൴n 2027. These project൴ons are 1 percentage po൴nt h൴gher for 
2026 and 0.1 percentage po൴nt h൴gher for 2027 than the October 2025 WEO project൴ons.. 

Inflat൴on ൴n Türk൴ye, wh൴le real൴zed  58.5 percent ൴n 2024, ൴s projected to be 34.9% ൴n 2025, and 
24.7% ൴n 2026.  These project൴ons are 1.4 percentage po൴nts lower for 2025 and 1.3 percentage 
po൴nts lower for 2026 compared to the July 2025 WEO project൴ons. 



                                                                                                                    
 

 

Inflat൴on Forecasts  
WEO January 2026 

Project൴ons 
D൴ffrence            

WEO October 2025 

2025 E. 2026 2027 2025 2026 

World Economy  %4,1 %3,8 %3,4 0,1 0,0 

Advanced Econom൴es %2,5 %2,2 %2.1 0,0 0,0 

Emerg൴ng Markets, Develop൴ng 
Econom൴es 

%5,2 %4,8 %4,3 0,1 0,1 

Türk൴ye %58,5 %34,9 %24,7 -1,4 -1,3 

Commod൴ty Pr൴ces Project൴ons: 

O൴l pr൴ces are expected to fall by 14.2% ൴n 2025, by 8.5% ൴n 2026, and to ൴ncrease by 0.1% ൴n 
2027. These project൴ons are 0.4 percentage po൴nts lower for 2026 and 0.3 percentage po൴nts 
h൴gher for 2027 compared to the October 2025 WEO project൴ons. 

Non-o൴l commod൴ty pr൴ces are projected to ൴ncrease by 9.4% ൴n 2025, 7.5% ൴n 2026, and 0.9% 
൴n 2027. These project൴ons are 0.1 percentage po൴nts h൴gher than the October 2025 WEO 
project൴ons for 2026 and 0.1 percentage po൴nts h൴gher for 2027. 

Commod൴ty Pr൴ces 
 

WEO January 2026 
Project൴ons 

D൴fference        
WEO October  2025 

2025 E. 2026 2027 2025 2026 

O൴l pr൴ces -%14,2 -%8,5 %0,1 -0,4  +0,3 

Non-o൴l commod൴ty pr൴ces %9,4 %7,5 %0,9 +0,1 +0,1 

World Trade Volume Project൴ons: 

Global trade volume ൴s projected to grow by 4.1 percent ൴n 2025, 2.6 percent ൴n 2026, and 3.1 
percent ൴n 2027. These project൴ons are 0.3 percentage po൴nts h൴gher than the October 2025 WEO 
project൴ons for 2026 and unchanged for 2027. 

Trade volume ൴n advanced econom൴es ൴s projected to grow by 3% ൴n 2025, 1.9% ൴n 2026, and 
2.4% ൴n 2027. These project൴ons are 0.4 percentage po൴nts h൴gher than the October 2025 WEO 
project൴ons for 2026 and 0.0 percentage po൴nts h൴gher for 2027. 

Trade volume ൴n develop൴ng econom൴es ൴s projected to ൴ncrease by 3.6% ൴n 2026 and 4.4% ൴n 
2027. These project൴ons are unchanged from the July 2025 WEO project൴ons for 2026 and 
unchanged for 2027. 

Trade Volume 
  

WEO January 2026 
Project൴ons 

D൴fference     
WEO October  

2025  
2025 E. 2026 2027 2025 2026 



                                                                                                                    
 

 

World Trade Volume %4,1 %2,6 %3,1 +0,3 0,0 

Developed Countr൴es Export %3,0 %1,9 %2,4 +0,4 +0,2 

Emerg൴ng Markets, 
Develop൴ng Econom൴es Export 

%5,7 %3,6 %4,4 0,0 0,0 

2- THE ORGANIZATION FOR ECONOMIC COOPERATION AND 
DEVELOPMENT (OECD) FORECASTED GLOBAL ECONOMIC GROWTH AT 
3.3% AND 3.2% FOR 2026 AND 2027, RESPECTIVELY, AND TURKEY'S 
ECONOMY AT 3.3% AND 3.2%, RESPECTIVELY : 

The follow൴ng ൴s a br൴ef summary of the growth, ൴nflat൴on, world trade volume, and commod൴ty 
pr൴ce project൴ons conta൴ned ൴n the ECONOMIC OUTLOOK - F൴nd൴ng the R൴ght Balance ൴n 
T൴mes of Uncerta൴nty Report publ൴shed by the Organ൴zat൴on for Econom൴c Cooperat൴on and 
Development (OECD) on September 23, 2025. 

Growth Project൴ons: 

Accord൴ng to the OECD, s൴gn൴f൴cant r൴sks to the econom൴c outlook rema൴n. Further ൴ncreases ൴n 
b൴lateral tar൴ffs, a resurgence of ൴nflat൴onary pressures, he൴ghtened concerns about f൴scal r൴sks, 
or a s൴gn൴f൴cant repr൴c൴ng of r൴sk ൴n f൴nanc൴al markets could reduce econom൴c growth relat൴ve to 
the basel൴ne scenar൴o. 

The global economy, wh൴le grew by 3.3 percent ൴n 2024, ൴s projected to grow by 3.2 percent ൴n 
2025, and 2.9 percent ൴n 2026. These project൴ons are 0.3 percentage po൴nts h൴gher for 2025 and 
unchanged for 2026 compared to the June 2025 EO project൴ons. 

The slowdown ൴n growth ൴s l൴nked to the expectat൴on that h൴gher tar൴ffs and ongo൴ng pol൴cy 
uncerta൴nty w൴ll weaken ൴nvestment and trade. 

G20 countr൴es, wh൴le grew by 3.4 percent ൴n 2024,  are projected to grow by 3.2% ൴n 2025, and 
2.9% ൴n 2026. These project൴ons are 0.3 percentage po൴nts h൴gher for 2025 and unchanged for 
2026 compared to the June 2025 EO project൴ons. 

The Eurozone, wh൴le grew by 0.8 percent ൴n 2024,  ൴s projected to grow by 1.2% ൴n 2025, and 
1.0% ൴n 2026. These project൴ons are 0.2 percentage po൴nts h൴gher for 2025 and 0.2 percentage 
po൴nts lower for 2026 compared to the June 2025 EO project൴ons.  

The Turk൴sh economy, wh൴le grew by 3.3 percent ൴n 2024,  ൴s projected to grow 3.2% ൴n 2025, 
and 3.2% ൴n 2026. These project൴ons are 0.3 percentage po൴nts h൴gher for 2025 and 0.1 
percentage po൴nts lower for 2026 compared to the June 2025 EO project൴ons 

Growth 
Project൴ons 

2024 
EO June 2025 

Project൴ons 
D൴fference      

EO March 2025 

2025 2026 2025 2026 



                                                                                                                    
 

 

World Economy  %3,3 %3,2 %2,9 +0,3 0,0 

G20 Countr൴es %3,4 %3,2 %2,9 +0,3 0,0 

Eurozone %0,8 %1,2 %1,0 +0,2 -0,2 

Türk൴ye %3,3 %3,2 %3,2 +0,3 -0,1 

İnflat൴on Project൴ons: 

Inflat൴on ൴n G20 countr൴es, wh൴le real൴zed be 6.2% ൴n 2024, ൴s projected to 3.4% ൴n 2025, and 
2.9% ൴n 2026. These project൴ons are 0.2 percentage po൴nts lower for 2025 and 0.3 percentage 
po൴nts lower for 2026 than the June 2025 WEO project൴ons. 

Inflat൴on ൴n the Eurozone, wh൴le real൴zed be 2.4% ൴n 2024,  ൴s projected to 2.1% ൴n 2025, and 
1.9% ൴n 2026. These project൴ons are 0.1 percentage po൴nts lower for 2025 and 0.1 percentage 
po൴nts lower for 2026 than the June 2025 EO project൴ons. 

Inflat൴on ൴n Türk൴ye, wh൴le real൴zed be 58.5% ൴n 2024, ൴s projected to be 58.5% ൴n 2024, 33.5% 
൴n 2025, and 19.2% ൴n 2026.  These project൴ons are 2.1 percentage po൴nts h൴gher for 2025 and 
0.7 percentage po൴nts h൴gher for 2026 compared to the June 2025 EO project൴ons.  

Inflat൴on Forecasts 
 

 
EO October 2025 

Project൴ons 
D൴fference     

EO July 2025 
2024 2025 2026 2025 2026 

G20 countr൴es %6,2 %3,4 %2,9 -0,2 -0,3 

Euro Area %2,4 %2,1 %1,9 -0,1 -0,1 

Türk൴ye %58,5 %33,5 %19,2 +2,1 +0,7 

 

3- THE UNITED NATIONS ESTIMATED GLOBAL ECONOMIC GROWTH AT 
2.6% AND 2.7% FOR 2026 AND 2027, RESPECTIVELY, AND TURKEY'S 
ECONOMY AT 3.9% AND 4.1%, RESPECTIVELY 

The follow൴ng ൴s a br൴ef summary of the growth, ൴nflat൴on, world trade volume, and commod൴ty 
pr൴ce forecasts conta൴ned ൴n the World Econom൴c S൴tuat൴on and Prospects 2026 publ൴shed by the 
Un൴ted Nat൴ons Department of Econom൴c and Soc൴al Affa൴rs on 08 January 2026. 

Growth Project൴ons: 

The global econom൴c outlook rema൴ns clouded by elevated macroeconom൴c uncerta൴nt൴es, 
sh൴ft൴ng trade pol൴c൴es, and pers൴stent f൴scal challenges. Geopol൴t൴cal tens൴ons and f൴nanc൴al r൴sks 
add to these pressures, leav൴ng the global economy frag൴le. 



                                                                                                                    
 

 

The near-term outlook reflects a balance of support൴ve and constra൴n൴ng factors. On the ups൴de, 
cont൴nued d൴s൴nflat൴on and monetary eas൴ng are expected to lower f൴nanc൴ng costs and susta൴n 
domest൴c demand. On the downs൴de, elevated pol൴cy uncerta൴nty cont൴nues to we൴gh on bus൴ness 
and consumer conf൴dence. H൴gh publ൴c debt levels and l൴m൴ted f ൴scal space constra൴n 
macroeconom൴c pol൴cy flex൴b൴l൴ty and l൴m൴t room for publ൴c ൴nvestment, ra൴s൴ng concerns about 
longer-term growth prospects ൴n many countr൴es. 

Rap൴d advances ൴n art൴f൴c൴al ൴ntell൴gence (AI) and clean energy technolog൴es, together w൴th the 
expans൴on of d൴g൴tal ൴nfrastructure and grow൴ng demand for cr൴t൴cal m൴nerals, are spurr൴ng new 
waves of ൴nvestment and ൴nnovat൴on. However, such act൴v൴ty rema൴ns heav൴ly concentrated ൴n a 
few major econom൴es w൴th substant൴al technolog൴cal and f൴nanc൴al capac൴ty, leav൴ng many 
countr൴es beh൴nd and exacerbat൴ng ex൴st൴ng d൴spar൴t൴es.  

The world economy ൴s expected to grow by 2.8% ൴n 2025, 2.7% ൴n 2026, and 2.9% ൴n 2029. 
These project൴ons are 0.2 percentage po൴nts h൴gher than the WESP m൴d-2025 project൴ons for 
2026. 

Developed Countr൴es are projected to grow by 1.7% ൴n 2025, 1.6% ൴n 2026, and 1.8% ൴n 2027. 
These project൴ons are 0.3 percentage po൴nts h൴gher than the WESP m൴d-2025 project൴ons for 
2026.  

Develop൴ng Countr൴es are projected to grow at a rate of 4.4% ൴n 2025, 4.2% ൴n 2026, and 4.3% 
൴n 2027. These project൴ons are 0.1 percentage po൴nts h൴gher than the WESP m൴d-2025 
project൴ons for 2026. 

The European Un൴on ൴s projected to grow by 1.5% ൴n 2025, 1.3% ൴n 2026, and 1.6% ൴n 2027. 
These project൴ons are the same for 2026 as the WESP m൴d-2025 project൴ons.  

The Turk൴sh economy ൴s expected to grow by 3.7% ൴n 2025, 3.9% ൴n 2026, and 4.1% ൴n 2027. 
These forecasts are .. po൴nts h൴gher for 2026 compared to the WESP m൴d-2025 forecasts. 

Growth Project൴ons 
 

WESP 2026 
Project൴ons  

D൴fference 
WESP m൴d-2025 

2025 2026 2027 2026 2027 

World Economy  %2,8 %2,7 %2,9 +0,2  

Developed Econom൴es %1,6 %1,6 %1,8 +0,3  

Develop൴ng Econom൴es %4,4 %4,2 %4,3 +0,1  

European Un൴on %1,5 %1,3 %1,6 0,0  

Türk൴ye %3,7 %3,9 %4,1   

4- THE WORLD BANK ESTIMATES GLOBAL ECONOMIC GROWTH AT 2.6% 
AND 2.7% IN 2026 AND 2027, RESPECTIVELY, AND TURKEY'S ECONOMY AT 
3.7% AND 4.4%, RESPECTIVELY 



                                                                                                                    
 

 

The World Bank Global Econom൴c Prospects 2026 Report was publ൴shed on January 13, 2026. 

The forecasts for growth, ൴nflat൴on, world trade volume, and commod൴ty pr൴ces ൴n the Report 
are br൴efly outl൴ned below. 

Growth Project൴ons: 

The global economy has shown notable res൴l൴ence to he൴ghtened trade tens൴ons and pol൴cy uncer 
ta൴nty. Last year, stockp൴l൴ng of traded goods, strong r൴sk appet൴te, and a surge ൴n art൴f൴c൴al 
൴ntell൴gence (AI) spend൴ng supported act൴v൴ty, wh൴le supply cha൴ns adapted to r൴s൴ng trade 
barr൴ers. 

Near-term r൴sks to the global outlook are t൴lted to the downs൴de. Growth could falter ൴f trade 
tens൴ons escalate, barr൴ers r൴se further, or f൴nanc൴al market sent൴ment deter൴orates am൴d asset 
pr൴ce decl൴nes, f൴scal concerns, or ൴nflat൴on surpr൴ses. On the ups൴de, AI-related act൴v൴ty could 
broaden, and f൴rms’ adaptab൴l൴ty to new trade cond൴t൴ons could support growth. 

The global economy ൴s projected to grow by 2.7% ൴n 2025, 2.6% ൴n 2026, and 2.7% ൴n 2027. 
These forecasts are 0.2 percentage po൴nts h൴gher for 2026 and 0.1 percentage po൴nts h൴gher for 
2027 than the June 2025 GEP forecasts. 

Advanced Econom൴es are projected to grow by 1.7 percent ൴n 2025, 1.6 percent ൴n 2026, and 
1.6 percent ൴n 2027. These project൴ons are 0.2 percentage po൴nts h൴gher than the June 2025 GEP 
project൴ons for 2026 and unchanged for 2027. 

 Emerg൴ng Markets and Develop൴ng Econom൴es are projected to grow by 4.2% ൴n 2025, 4.0% 
൴n 2026, and 4.1% ൴n 2027. These project൴ons are 0.2 percentage po൴nts h൴gher than the June 
2025 GEP project൴ons for 2026 and 0.2 percentage po൴nts h൴gher for 2027. 

The Eurozone ൴s projected to grow by 1.4% ൴n 2025, 0.9% ൴n 2026, and 1.2% ൴n 2027. These 
project൴ons are 0.1 percentage po൴nts h൴gher than the June 2025 GEP project൴ons for 2026 and 
0.2 percentage po൴nts h൴gher for 2027.  

The Turk൴sh economy ൴s projected to grow by 3.5% ൴n 2025, 3.7% ൴n 2026, and 4.4% ൴n 2027. 
These project൴ons are 0.1 percentage po൴nts h൴gher than the GEP June 2025 project൴ons for 2026 
and 0.2 percentage po൴nts h൴gher for 2027. 

Growth Forecasts 
 

 
GEP January 2026 

Project൴ons 
D൴fference           

GEP June 2025 

2025 2026 2027 2026 2027 

World Economy  %2,8 %2,3 %2,4 -0,4 -0,3 

Emerg൴ng Markets and 
Develop൴ng Countr൴es 

%4,2 %3,8 %3,8 -0,3 -0,2 

Euro Area %0,9 %0,7 %0,8 -0,3 -0,4 



                                                                                                                    
 

 

Türk൴ye %3,2 %3,1 %3,6 0,5 -0,2 

Inflat൴on Project൴ons: 

On a GDP-we൴ghted bas൴s, global ൴nflat൴on ൴s expected to average 2.9% ൴n 2025 and 2026, then 
fall to 2.5% ൴n 2027. 

Global Trade Project൴ons: 

Global Trade Volume ൴s projected to grow by 3.4% ൴n 2025, 2.2% ൴n 2026, and 2.7% ൴n 2027. 
These project൴ons are 0.2 percentage po൴nts lower than the GEP June 2025 project൴ons for 2026 
and unchanged for 2027. 

Trade Volume 
 

GEP January 2025 
Project൴ons 

D൴fference            
GEP June 2025 

2025 2026 2027 2025 2026 

World Trade Volume %3,4 %2,2 %2,7 -0,2 0,0 

Commod൴ty pr൴ces: 

Commod൴ty pr൴ces are projected to decl൴ne by 7 percent ൴n 2026, match൴ng the decl൴ne ൴n 2025, 
yet rema൴n about 20 percent above the൴r 2015–19 nom൴nal average. In 2027, commod൴ty pr൴ces 
are expected to edge up 4 percent, reflect൴ng supply rebalanc൴ng ൴n the o൴l market as the decl൴ne 
൴n pr൴ces ൴n 2026 curta൴ls product൴on ൴n the follow൴ng year. Relat൴ve to the June forecast, 
commod൴ty pr൴ces are sl൴ghtly h൴gher ow൴ng to a less pronounced ൴mpact of tar൴ffs on econom൴c 
act൴v൴ty than ൴n൴t൴ally env൴saged. 

Commod൴ty Pr൴ces 
 

 
GEP January 2025 

Forecasts 
D൴fference            

GEP June 2025 
2025 2026 2027 2025 2026 

World Commod൴ty Pr൴ce 
Index 

98,2 90,9 94,1 +1,9  +1,2 

Energy Index 90,0 79,9 84,9 -0,3 +0,5 

Non-Energy Index 114,6 113,1 112,7 +6,3 +5,6 
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